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H éxkBeon oauth ameuBuvetal o€
emayyeApaTieg meAdTEG, CUUPWVA E
TNV  KATnyopiomoinon  Tou V.
3606/2007. ATrodéKTEG OI OTroiol dev
OUYKOTOAéyovTOl O€ OQUTAV TNV
KaTnyopida, 0a TTPETTEI va
avaintioouv TN OUupBOouAnR  Tou
TMPOCWTIIKOU  TOUG  ETTEVOUTIKOU
ouppoUAou yia otroladATIToTE
Sieukpivion mpIv atmmo KA0g
E€MEVOUTIK] TOUG OmOQACH TToU
BaoileTal oTn oUYKEKPIPEVN €KBeON.

EBAOMAAIAIO AEATIO

€ EmporikiBank

2Taon avapgovig HE TIG OIKOVOMIKES £§EAI§EIg OoTO
EMIKEVTPO TOU EVOIAPEPOVTOG

Ti ouvéRn...

Mikpég atrwAeieg TNG Tagng Tou 0.70% onueiwoe o Mevikdg Agiktng Tnv €Bdoudada TTou
Tépaoe, kKAgivovtag oTig 1497.20 povadeg. Ymoamddoon o€ oxéon he 10 M'A gupdavioe
1600 0 deikTNG UWNAAG Kepahaiotroinang (FTSE/X.A. 20), Tou utroxwpnaoe KaTtd
0.93%, 600 kai o &eikTng peoaiag kepaAaiotroinong (FTSE/X.A. 40) TTou kKatiABe katd
1.34%. H péon nuepnoia agioc ouvalhaywv, €Ealpoupévwyv Twv TTAKETWY, ATAV
pelwpévn oTa €91.7 ek. oo €104.5 ek. Tnv Tponyoupevn edopada.

AlaKUPAvVOoEIG XapakTApIoay Tnv €IKGva TG ayopdg tTnv gRdopdda tou mépace. Ol
JETOXEG avTédpacav OTo Eekivnua Tng €ROONAEdAg, KABWG TO evOEXOUEVO TWV
TTPOWPWV EKAOYWV OUCIACTIKA aKUPWONKe We TN ORAwoN Tou TTpwBuTToupyou, ETTEITa
atrd T0 EKAOYIKO aTTOTEAEOUA TOU @ YUPOU TWV TTEPIPEPEIOKWV eKAoywv. O T'A £épBaoe
va onueiwvel kEpdn éwg kal 3.0% oTnv uwnAoTEPN €vOOOUVEDPIAKA TIUA TOU OTIG
1552.41 povadeg, Ta oToia WOTOC0 OTn OuvéxeEla TNG ROoPGdag e¢avepiobnkav Kai
METOTPATINKAV OE ATTWAEIEG £wg Kal 2.5% oTo XaunAd tng epdouddag otig 1470.45
povadeg, KoBWG Ta TIPOBAAHATA  XPEOUG TWV  TTEPIPEPEIOKWY OIKOVOUIWV TG
eupwlwvng €mavAABav OoTo TTPOOKNAVIO, 0dnywvTag o€ YeydAn dvodo Ta spreads Kai
o€ TITWon Ta XpnUatioTipia. Maviwg, o SeiKTNG KaTAPePe va KOAUWEI TO PHEYOAUTEPO
MEPOG Twv omwAelwv oTn ouvedpiaon Tng [llapaogkeung, oAokAnpwvovtag Tnv
€BSoPAGdA, OTTWG TTPOAVAPEPANE, ME HIKPEG ATTWAEIEG.

AmtwAeleg avahoyeg pe autég Tou A onueiwae o deiktoBapng Tpamedikog KAadog (-
0.7%) Tnv €Bdopada TTou TEpace. O1 TECEIG OTIG KPATIKOU £vOIOQEPOVTOG TPATTECEG,
AyporTikn (-8.3%) kai TT (-5.5%) e€fakoAouBnoav, KabBwg n KUBEpvnon QEPETal va
£Xel HETaBEOEl yia TO adpIoTo PEANOV TIG OTTOIEG OTTOQACEIG yia TO MEAAOV TOUG.
Méoswv ouvéxela kai yia Tn petoxn Tng Marfin Popular (-6.1%), 6TTwg kai yia n
untpikn MIG (-4.2%) £meita amdé TNV - avakoivwon - Tnv Trponyouuevn eRdopada, -
TTpoyPAPPaTOG KEPaAAAIaKAG evioxuang Uyoug €1.1 dig. AT Tnv €1dnogoypa®ia Tou
KAGOOU EeXwpPIoE N avakoivwaon Twv atmoTeAeCudTwy Y TpiyAvou Tng Tpdmredag
Kutrpou (-2.1%), pe Tnv kepdogopia va gival GUPPWVN PE TIG TIPOODOKIEG TNG ayopdg
KQI TNV TTOPEIQ TWV ETTITOKIOKWY £00dwV va IkavoTrolgi. EEioou - av x1 TTepIgodTeEPO -
ONUAVTIKEG ATAV Kal 01 avakovwoelg atré EBvikA (-0.8%) kai Eurobank EFG (+5.3%)
yla GUP@WViEG AVTANONG PEUCTOTNTOG Uwoug €4.7 dig kal €3.0 dig avTioToixa atmod Tn
0i1ebvy diatparreikr) ayopd. XTn petox) Tng Eurobank BeTikd emédpacav kal Ta
dnuooieupata TTou BéAouv Tpeig &éveg TPATTECEG va €XOUV KATOBEOEl OEOUEUTIKEG
TpooYopés Uwoug $600-800 ek. yia Tnv amdkInon ToocoaToU aTn BuyaTpikn Tng
MoAwviag. ATré Toug uttéAoiTroug KAGdoug, n petoxr Tou OTE (+2.2%) e§akoAolBnoe
JE BETIKO TTPOONMO, ETTEITA ATTO TNV AVAKOIVWOTN IKAVOTTOINTIKWY OTTOTEAETUATWY Y’
TPINAVOU TNV TTponyoUuevn €Bdoudda kal TTapd TNV UTToBABUION TNG MAKPOXPOVIaG
TOTOANTITIKAG  agloAdynong Tou amd Tn Fitch. Emiong, oadUvapa nAtav Ta
atroteAéopata y’ TpipgAvou TTou avakoivwoe n EXAE (-3.9%), emnpeacpéva ammod tnv
TITWON TWV ATTOTIMACEWV KAl TO UTTOTOVIKO KAiJa OTnV ayopd PeEToXwV. T€Aog, Trieon
XWPiG ouykekpiyéveg ednoelg OéxBnke n upetoxq Tng OMAN (-6.3%), &vw
agloonueiwTeg ATAV 01 PEYAAEG ATTWAEIEG TTOU KaTéypawe n petoxr TNg MnxavikAng (-
20%), émerra amoé @nuoloyieg (TTou waTdoo diawelobnKav) yia UTTaywyr Tng eTaipiag
0710 ApBPOo 99 TOU TITWXEUTIKOU KWBIKA.

AmtwAeieg onueiwoav o1 kupidTepeg ayopég ae HIMA kai Eupwtin (pe e€aipeon Tn
leppavia) Tnv eBdopdda Tou Tépace. O ayopég atig HIMA utmoxwpnoav amod Ta
uynAd 2etiag oTa otroia gixav avéABel To TTponyoUuevo JIGCTNUA, PE QQOPUR TIG
avnouxieg yia Tnv kpion xpéoug otnv Eupwlwvn kai Tn @nuoloyia yia evoeXOUEVN
algnon Twv emTokiwv amé Tnv Kiva. Zuykekpiyéva, Ta spreads OTIG TTEPIPEPEIOKES
olkovopieg TNG Eupwdwvng extogelBnkav pe tnv IpAavdia va @épetal €10Iun va
{nTAOEI TNV gvepyoTToinon pnxaviopou othpigng kai Tnv Moptoyahia va daveifetal e
IOTOPIKA UWnAS €mTOKIO OTn dNUOTIPACIA TTOU TIPAYMATOTIOINCE OTa PECA TNG
eBdopadag. Ao Tnv GAAN TTAEUpd, n KuBépvnon Tng Kivag gnuoloyeital 611 Ba AdBel
auoTnPEOTEPa PETPA ONPOCIOVOMIKAG GUCQIENG, TTPOKEINEVOU VA XAAIVAYWYAOEl TIG
TIANBWPICTIKEG TTIECEIG OTNV EYXWPIA Ayopd, YEYOVOG TToU OnUIOUPYEI avnouyieg yia
ETMTITWON OTNV {fTNON TWV AUEPIKAVIKWY TTPOIOVTWYV. TEAOG, apvnTIKA ETTNpEQCaV TIG
ayOpPEG KOl T KATWTEPO TWV TTPOCDOKIWY atroTeAéopaTa TTou avakoivwaoe n Cisco,
KUpiwg Opwg n utroBaduion Twv TTPoRAEwewv Kepdogopiag yia To & Tpiunvo oTnv
otroia Trpoyxwpnae. O1 deikteg Dow Jones kai S&P 500 oAokAfpwaoav Tnv eRdoudda
pe atmwAeleg 2.2%, evwy o Nasdaq utroxwpnoe katda 2.4%. ZT1ig ayopég TnG EupwTing,
ol oeikteg DAX 30, FTSE 100 kai CAC 40 umroxwpnoav katéd 0.3%, 1.3% kai 2.2%
avTioToIXa.

Ti avauévoupc ...

Oewpoupe, OTI oI ETTEVOUTEG TNV £pXOuEvN eRdoudda Ba eoTIGoOUV ThV TTPOCOXH TOUG
oTIG £€€ANIGEIG OTO PETWTTO TNG OIKOVOiaG, KOBWG €TTIONG KAl TNV TTopegia Twv spreads
OAMG Kal YyeVIKOTEPO TwV &Evwv YXpnuaTioTnpiwyv. Oupifoupe, OTI TNV €PYXOMEVN
€BOOPAdA UTTAPXEI N OVOKOIVWGN TOU avaBewpnuévou EAAEINPATOG TG XWPOG HAG YIa
10 2009 a6 Tn Eurostat, n emiokewn Tou KAIpakiou TnG TPOIKAG yia TOV KABIEPWUEVO
€Aeyxo, evOwel TnNG xoprnynong Tng Tpitng d6ong Tou daveiou atd TO PNXAVICHO
aTApIENG oTIg apxég Aekeufpiou kal n katdBeon Tou MpoltroAoyiopou Tou 2011 yia
ouZntnon otn BouAn. Avapévoupe ouveTtwg, OTi 0 A Ba KIvnOei pe HIKPEG ATTOKAICEIG
atroé Ta TpéxovTa emiTreda aTo gekivnua TNG BOOPAdAG, HE TOUG ETTEVOUTEG va TNPOUV
otdon avapovng yia TIG €€eAiEEIG OTa avagepdueva TTAPATTIAVW TTPOKEINEVOU VO
KaBopioouv Tn 0TACN TOUG TTEPAITEPW.



EBSdopadiaio AeATtio

€ EmporikiBank

Amédoon deiktwv X.A.

Tipn Agiktn Amédoon % AilakOpavon eBdopddag - Amédoon % AlakOpavon amé apxn £Toug

12/11/2010 1¢Bd YynAd Xaunhé YtD YywnAd XaunAé

Fevikog AgikTng 1,497.20 -0.70 1,552.41 1,470.45 -31.83 2,366.82 1,383.01
FTSE/X.A. 20 712.96 -0.93 745.49 695.40 -36.65 1,229.32 655.57
FTSE/X.A. 40 1,591.23 -1.34 1,650.38 1,5674.68 -39.13 2,763.74 1,574.68
FTSE/X.A. 80 272.42 -0.30 278.46 269.63 -36.30 447.91 260.34
FTSE/X.A. 140 1,607.78 -0.96 1,678.28 1,5671.53 -36.88 2,767.54 1,497.15
FTSE/X.A. International 1,882.44 -0.99 1,965.87 1,839.27 -36.82 3,238.91 1,752.79
ATQOAEIDV 1,644.80 -4.43 1,800.04 1,592.10 -2.37 1,936.10 1,369.06
Akiv. MNeplouoiag 2,724.36 1.29 2,794.24 2,636.90 -37.76 4,536.00 2,083.51
Biopnyavikwv Mpoidviwv 3,248.51 0.45 3,329.22 3,122.20 -3.18 3,775.97 2,847.98
EpTropiou 1,751.03 -0.54 1,852.80 1,718.92 -43.67 3,338.54 1,594.51
Karaokeuwv & YAIKwv 2,366.19 1.39 2,409.49 2,283.79 -30.45 3,712.72 2,105.37
Méowv Evnuépwang 1,105.28 -4.01 1,183.95 1,045.12 -64.93 3,379.99 1,045.12
MetpeAaiou & Agpiou 2,149.94 -1.71 2,245.04 2,109.29 -30.17 3,447.20 2,065.35
MpoowT. & Oiakwv Mp/vTwy 2,912.08 -2.26 3,061.50 2,904.73 -26.69 4,136.15 2,578.67
MpwTwv YAV 2,152.43 -1.43 2,247.86 2,110.00 -26.70 3,253.40 1,820.14
Tagidiwv & Avayuxnig 2,207.80 -5.13 2,386.50 2,207.80 -21.24 3,127.46 1,809.56
Texvohoyiag 640.21 -0.26 669.10 624.47 -49.84 1,367.92 624.47
TNAETTIKOIVWVILV 1,651.54 2.21 1,706.59 1,568.96 -41.69 2,967.27 1,423.08
Tpatreduwv 1,447.13 -0.66 1,524.45 1,389.68 -45.63 2,972.81 1,342.12
Tpogipwv & Motwv 6,896.26 -1.29 7,129.05 6,791.36 18.55 7,492.00 5,601.24
Yyeiag 1,057.23 -5.38 1,243.49 988.79 -76.57 5,029.12 988.79
YTnpeoiwv Koivig QeéAeiag 3,330.45 1.06 3,437.90 3,207.52 -13.48 4,181.38 3,066.26
XnuIKwv 6,591.88 1.83 6,894.88 6,311.20 -15.46 8,483.32 5,118.62
XpnUaT/KWV YTTpETIWV 1,837.15 -3.96 1,983.86 1,776.44 -52.33 4,182.47 1,776.44

Mnyn: Epmopikn Tpdmeda — AicbBuvon XpnuatioTnplokwy Epyaciwv — TuAua AvaAuong
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 20: Katdragn Bdoel XpnUaTIoTNPIOKAG agiog

Tipég KAeigiparog Tng TigR ng?:i Amédoon P/E (x) P/BV (x) EVIEBITDA (x)

12/11/2010 € € &k. 1eBd Ytd 2008 2009 2008 2009 2008 2009
Coca Cola HBC 19.20 7,026.6 -1.5% 20.1% 30.8 17.5 24 2.7 11.2 9.3
EBvikn Tpameda 7.34 7,017.7 -0.8% -52.3% 2.7 5.0 0.8 0.7 n.a. n.a.
OnAn 12.32 3,930.1 -6.3% -19.7% 54 6.6 5.8 6.4 3.1 34
OTE 6.00  2,940.9 2.2% -41.7% 4.9 7.3 1.4 1.5 34 3.8
Tpameda KUmpou 3.25 2,913.2 -2.1% -13.2% 3.7 6.1 14 1.2 n.a. n.a.
AEH 1227  2,846.6 1.9% -5.6% [TV 4.1 0.6 0.4 17.2 1.7
Alpha Bank 4.61 2,463.0 2.2% -43.8% 4.0 7.2 0.6 0.4 n.a. n.a.
Eurobank EFG 435 23429 5.3% -44.8% 3.7 10.7 0.5 0.4 n.a. n.a.
EAMnvikd MeTpéAaia 5.41 1,653.5 -0.6% -30.7% 69.9 9.5 0.7 0.7 10.1 8.3
Tirav 15.66 1,276.3 1.4% -22.9% 6.2 10.3 0.9 0.9 6.4 6.8
Tpdarmeda Mepaiwg 3.23 1,086.2 -2.1% -60.1% 3.4 5.3 0.4 0.3 n.a. n.a.
Marfin Popular Bank 1.24 1,057.1 -6.1% -45.9% 3.3 6.0 0.3 0.3 n.a. n.a.
Tayxudpouiké TapleuThipio 3.10 881.8 -5.5% -29.9% 165.9 65.2 1.6 0.7 n.a. n.a.
MéTtop OIA 7.50 830.9 -3.9% -29.5% 10.6 7.7 2.7 24 7.8 71
BioxdAko 3.75 748.0 2.5% -5.5% {nuiég {nuIgg 0.4 0.4 13.5 14.1
AyporTikr) Tpdteda 0.77 697.2 -8.3% -60.3% 25.0 {nuiég 0.7 0.5 n.a. n.a.
Jumbo 5.14 667.6 -0.6% -42.1% 7.6 6.5 2.3 1.9 5.7 5.3
EMaKTwp 3.42 605.3 3.0% -33.6% 6.3 9.1 0.5 0.5 4.8 2.6
Marfin Investment Group 0.68 523.8 -4.2% -67.8% 3.9 {nuigg 0.1 0.1 5.3 12.3
MuTiAnvaiog 4.38 512.4 -2.5% -12.8% 30.2 35.0 0.6 0.7 8.5 4.9

Mnyn: Epmropikr Tpameda — AigGBuvan XpnuatioTnpiokwy Epyaciwv — Tufua AvaAuong

Emegnynoel

P/E: Tiyn) / Képdn ava Metoxn

P/BV: Ty / NoyioTikA Agia avd petoxn

EV: Xpnu. Agia + Aaveiopdg + Aikaiwpata Meiowngiog — AlaBéoiya
EBITDA: Képdn mpo ®Pépwv, Tokwv & ATrooBéoewy
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 40: Katdaragn Bdoel xpnuaTtioTnplakng agiag

Tipég KAeioiparog Tng TipA XPA%% Amédoon P/E (x) P/BV (x) EV/EBITDA (x)

12/11/2010 € € &k. 1¢Bd Ytd 2008 2009 2008 2009 2008 2009
Folli Follie 16.75 551.9 -1.5% 27.2% 71 5.6 1.5 1.3 6.9 6.5
EYAAN 4.63 493.1 -2.1% -16.4% 15.8 85.9 0.6 0.6 8.1 13.7
IvTpaAdT 3.10 492.8 4.0% -24.4% 9.8 9.9 1.5 1.5 3.9 5.3
Métka 8.82 458.2 -0.1% -9.6% 1.1 13.0 2.9 2.6 7.0 7.5
Frigoglass 10.11 406.4 0.3% 48.7% 20.8 127.8 3.1 34 71 11.2
Eurobank Properties 6.04 368.4 0.8% -27.2% 9.6 9.3 0.5 0.5 7.0 9.2
EAANviké@ XpnuatioTtipia 5.50 359.5 -3.9% -22.8% 5.9 12.2 22 24 29 4.6
MEK Tépva 3.77 323.8 0.0% -38.9% 14.4 4.4 0.5 0.4 5.9 5.7
Tepva Evepyeiakn 2.92 319.3 -3.0% -53.8% 13.3 20.1 0.9 0.9 13.5 19.0
PoupAig 6.25 318.5 -4.6% -32.0% 5.8 10.1 1.6 1.5 3.6 5.0
OAN 12.06 301.5 -3.4% -18.1% 53.9 {nuIgg 1.7 21 16.4 {nuIég
levikA Tpameda 1.89 268.4 -0.5% -79.0% [G]VS {nuiég 1.2 1.0 n.a. n.a.
Z10evop 2.51 241.6 4.2% -44.4% 8.2 {nuIEg 0.3 0.4 6.1 347
KAE 4.52 238.1 -2.0% -26.1% 5.0 6.2 1.6 1.5 5.8 6.1
Alapis 0.85 208.4 -6.6% -79.2% 10.7 17.4 0.1 0.1 4.8 0.7
Lamda Development 4.04 177.9 1.0% -46.7% 2.9 21.7 0.4 0.4 7.8 13.9
AepoTtropia Alyaiou 217 155.0 2.4% -39.2% 5.3 6.7 0.7 0.7 0.3 4.9
EYA® 3.95 143.4 -2.7% -17.4% 9.5 10.0 1.6 14 5.2 5.0
EABGA 1.14 141.5 -1.7% -32.1% gnuiég {nuIgg 0.3 0.3 14.1 9.8
Zapdving 3.60 138.1 -7.2% -26.2% 5.4 8.4 1.3 1.2 4.8 6.1
ON® 10.77 108.6 -1.2% -24.7% 20.5 24.2 1.0 0.9 6.3 6.4
J&P ABag 1.34 104.1 3.9% -51.6% 4.9 3.8 0.4 0.4 6.4 5.7
Forthnet 0.52 80.8 -3.7% -58.4% {nuiég {nuigg 0.2 0.2 49.8 5.3
M11. BwBog AleBvig Texvikn 2.20 74.6 3.8% -49.9% {nuIgg {nuiég 0.2 0.2 {nuigg {nuigg
IvTpakou 0.50 66.5 0.0% -59.0% {nuIgg 6.3 0.1 0.1 {nuigg 1.6
Xahkép 0.62 62.8 -3.1% -54.4% {nuiég {nuIgg 0.3 0.3 141.7 24.0
AOA 0.69 52.0 -2.8% -65.2% gnuiég {nuIgg 0.6 0.7 25.7 {nuIég
Proton Bank 0.82 51.4 -4.7% -59.0% Cnuigg 7.5 0.2 0.2 n.a. n.a.
latpiké ABnvwv 0.55 47.7 -1.8% -58.0% 4.3 25.1 0.3 0.3 4.7 5.4
ANEK 0.18 33.1 0.0% -71.9% nuIEG {nuIgg 0.2 0.2 11.0 12.8
Mnxavikni 0.32 27.9 -20.0% -72.4% 1.3 {nuigg 0.1 0.1 2.8 {nuigg

Mnyn: Epmropikr Tpameda — AieGBuvan XpnuatioTnpiokwy Epyaciwv — Tufua AvaAuong

Emegnynoel

P/E: Tiun) / Képdn ava Metoxn

P/BV: Ty / NoyioTikA Agia avd petoxn

EV: Xpnu. Agia + Aaveiopdg + Aikaiwpata Meiowngiog — AlaBéoiya
EBITDA: Képdn mpo ®Pépwv, Tokwv & ATrooBéoewy
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 20: Kardtaén Béoel P/E

MeTaBoAn Kepdwv

Tipég KAeigiparog Tng Tiun  Xpnp. Agia Atmodoon P/E (x) avda peToxn

12/11/2010 € € mil. 1¢Bd Ytd 2007 2008 2009 2008 2009
AEH 12.27 2,846.6 1.9% -5.6% 12.8 nuIég 4.1 n.m n.m
EBvikn Tpameda 7.34 7,017.7 -0.8% -52.3% 24 2.7 5.0 -12.8% -45.3%
Tpameda Meipaitg 3.23 1,086.2 -2.1% -60.1% 1.5 34 5.3 -55.4% -36.2%
Marfin Popular Bank 1.24 1,057.1 -6.1% -45.9% 22 3.3 6.0 -35.7% -43.9%
Tpdmeda Kdtrpou 3.25 2,913.2 -2.1% -13.2% 3.8 3.7 6.1 1.2% -39.4%
Jumbo 5.14 667.6 -0.6% -42.1% 4.6 7.6 6.5 -39.2% 16.0%
OnAn 12.32 3,930.1 -6.3% -19.7% 6.9 54 6.6 27.5% -18.5%
Alpha Bank 4.61 2,463.0 2.2% -43.8% 24 4.0 7.2 -39.5% -43.9%
OTE 6.00 2,940.9 2.2% -41.7% 4.4 4.9 7.3 -9.2% -32.9%
MéTop OIA 7.50 830.9 -3.9% -29.5% 5.6 10.6 7.7 -47.6% 37.7%
EAMGKTWP 3.42 605.3 3.0% -33.6% 4.2 6.3 9.1 -33.6% -30.3%
EANvikd MetpéAaia 5.41 1,653.5 -0.6% -30.7% 4.7 69.9 9.5 -93.3% 639.7%
Tirav 15.66 1,276.3 1.4% -22.9% 5.5 6.2 10.3 -11.1% -40.1%
Eurobank EFG 4.35 2,342.9 5.3% -44.8% 27 3.7 10.7 -26.4% -65.5%
Coca Cola HBC 19.20 7,026.6 -1.5% 20.1% 14.8 30.8 17.5 -52.0% 75.4%
MutiAnvaiog 4.38 512.4 -2.5% -12.8% 25 30.2 35.0 -91.7% -13.9%
Taxudpouiké TapieuTrpio 3.10 881.8 -5.5% -29.9% 10.1 165.9 65.2 -93.9% 154.6%
Marfin Investment Group 0.68 523.8 -4.2% -67.8% 4.3 3.9 gnuIgg 12.1% n.m
BioxaAko 3.75 748.0 2.5% -5.5% 8.9 nuiég {nuiég n.m n.m
Ayportikr Tpdrela 0.77 697.2 -8.3% -60.3% 2.9 25.0 [V -88.5% n.m

MnyR: Epmopikn Tpdmeda — AiclBuvon XpnuaTioTnplokwy Epyaciwv — TuAua AvaAuong

Emegnynoel
P/E: Tiury / Képdn avd Metoxn

EBGopdada 08/11-12/11/2010 5




EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 40: Kardtaén Béoel P/E

MeTaBoAn Kepdwv

Tipég KAsioiparog Tng ~ TipR Xpnp. Adia Amoédoon P/E (x) ava peToxn

12/11/2010 € € mil. 1¢Bd Ytd 2007 2008 2009 2008 2009
J&P ABag 1.34 104.1 3.9% -51.6% 4.0 4.9 3.8 -18.6% 28.8%
FEK Tépva 3.77 323.8 0.0% -38.9% 7.4 14.4 4.4 -48.8% 227.7%
Folli Follie 16.75 551.9 -1.5% 27.2% 75 71 5.6 5.8% 27.6%
KAE . 452 238.1 -2.0% -26.1% 7.0 5.0 6.2 40.1% -19.2%
Ivrpakép 0.50 66.5 0.0% -59.0% {nuiég {nuiég 6.3 n.m n.m
AgpoTropia Alyaiou 217 155.0 2.4% -39.2% 3.8 5.3 6.7 -28.1% -21.8%
Proton Bank 0.82 51.4 -4.7% -59.0% 2.5 {nuigg 7.5 n.m n.m
Zapdving 3.60 138.1 -7.2% -26.2% 54 54 8.4 -1.1% -35.4%
Eurobank Properties 6.04 368.4 0.8% -27.2% 41 9.6 9.3 -57.5% 3.1%
IvTpaAdT 3.10 492.8 4.0% -24.4% 4.4 9.8 9.9 -55.7% -0.6%
EYA® 3.95 143.4 -2.7% -17.4% 11.5 9.5 10.0 21.6% -4.9%
PoupAig 625 318.5 -4.6% -32.0% 6.9 5.8 10.1 19.2% -42.6%
EAMnviké XpnuatioTripia 5.50 359.5 -3.9% -22.8% 43 5.9 12.2 -27.1% -52.1%
Métka 8.82 458.2 -0.1% -9.6% 12.4 111 13.0 12.6% -14.9%
Alapis 0.85 208.4 -6.6% -79.2% 44 10.7 17.4 -59.1% -38.4%
Tepva Evepyeiokn 2.92 319.3 -3.0% -53.8% 17.3 13.3 20.1 30.0% -33.9%
Lamda Development 4.04 177.9 1.0% -46.7% 3.0 2.9 21.7 2.0% -86.5%
ONO 10.77 108.6 -1.2% -24.7% 7.8 20.5 242 -61.8% -15.5%
latpiké ABnvwv 0.55 47.7 -1.8% -58.0% 3.1 43 25.1 -27.5% -82.8%
EYAAN 4.63 493.1 -2.1% -16.4% 11.4 15.8 85.9 -27.8% -81.6%
Frigoglass 10.11 406.4 0.3% 48.7% 8.9 20.8 127.8 -57.3% -83.7%
levikA Tpameda 1.89 268.4 -0.5% -79.0% {nuiég {nuiég nuiég n.m n.m
Mnyxavikn 0.32 27.9 -20.0% -72.4% 0.6 1.3 {nuigg -53.3% n.m
Z1devop 2.51 241.6 4.2% -44.4% 2.6 8.2 nuIég -68.1% n.m
EABAA 1.14 141.5 -1.7% -32.1% 6.5 {nuiég nuigg n.m n.m
XoAkép 0.62 62.8 -3.1% -54.4% 3.1 {nuiég nuigg n.m n.m
AOA 0.69 52.0 -2.8% -65.2% nuiég {nuiég nuiég n.m n.m
ANEK 0.18 33.1 0.0% -71.9% 1.8 {nuiég nuiég n.m n.m
Forthnet 0.52 80.8 -3.7% -58.4% {nuiég {nuiég nuiég n.m n.m
M11. BwBog AleBvrig TexVikr 2.20 74.6 3.8% -49.9% {nuiég {nuiég nuiég n.m n.m
OANM 12.06 301.5 -3.4% -18.1% 12.3 53.9 nuiég -717.2% n.m

Mnyn: Epmropikn Tpameda — AieGBuvon XpnuatioTnpiokwy Epyaciwv — Turfjua AvaAuong

Emegnynoel
P/E: Tiun) / Képdn ava Metoxn
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 20: Katdraén Bdoel EV/IEBITDA

MeTaBoAn

Tipég KAeigiparog Tng Tiun  Xpnp. Agia Atmodoon EV/EBITDA (x) EBITDA

12/11/2010 € € mil. 1¢Bd Ytd 2007 2008 2009 2008 2009
AEH 12.27 2,846.6 1.9% -5.6% 6.9 17.2 1.7 -58.0% 388.3%
EAMdkTwp 3.42 605.3 3.0% -33.6% 10.8 4.8 2.6 186.3% 8.1%
OnAn 12.32 3,930.1 -6.3% -19.7% 4.2 3.1 34 30.5% -8.5%
OTE 6.00 2,940.9 2.2% -41.7% 3.7 34 3.8 2.3% -5.0%
MuTiAnvaiog 4.38 5124 -2.5% -12.8% 5.4 8.5 4.9 -28.8% 8.6%
Jumbo 5.14 667.6 -0.6% -42.1% 6.7 57 5.3 19.0% 11.1%
Tirav 15.66 1,276.3 1.4% -22.9% 4.4 6.4 6.8 -11.2% -13.2%
MoTop OIA 7.50 830.9 -3.9% -29.5% 5.2 7.8 71 -35.8% 11.1%
EAMnviké MeTpéAaia 5.41 1,653.5 -0.6% -30.7% 4.5 10.1 8.3 -59.9% 57.1%
Coca Cola HBC 19.20 7,026.6 -1.5% 20.1% 8.3 11.2 9.3 -22.8% 21.9%
Marfin Investment Group 0.68 523.8 -4.2% -67.8% n.a. 5.3 12.3 804.5% -75.3%
BioxdAko 3.75 748.0 2.5% -5.5% 6.5 13.5 141 -53.6% -50.1%
EBvikA Tpdrmreda 7.34 7,017.7 -0.8% -52.3% n.a. n.a. n.a. n.m n.m
Tpdarmeda Mepaiwg 3.23 1,086.2 -2.1% -60.1% n.a. n.a. n.a. n.m n.m
Alpha Bank 4.61 2,463.0 2.2% -43.8% n.a. n.a. n.a. n.m n.m
Eurobank EFG 4.35 2,342.9 5.3% -44.8% n.a. n.a. n.a. n.m n.m
Tpateda KiTtrpou 3.25 2,913.2 -2.1% -13.2% n.a. n.a. n.a. n.m n.m
AyporTikr) Tpdteda 0.77 697.2 -8.3% -60.3% n.a. n.a. n.a. n.m n.m
Tayudpopiké TapieutApio 3.10 881.8 -5.5% -29.9% n.a. n.a. n.a. n.m n.m
Marfin Popular Bank 1.24 1,057.1 -6.1% -45.9% n.a. n.a. n.a. n.m n.m

MnyR: Epmopikn Tpdmeda — AiclBuvon XpnuaTioTnplokwy Epyaciwv — TuAua AvaAuong

Emegnynoei
EV: Xpnp. Agia + Aaveiopog + Aikaiwpata Melowneiag — AlaBéoiya
EBITDA: Képdn mpo ®Pépwv, Tékwv & ATrooBéoewy
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 40: Katdaragn Bdaoesl EV/IEBITDA

MeTaBoAn

Tipég KAeigiparog Tng ~ TipR Xpnp. Adia Amédoon EV/EBITDA (x) EBITDA

12/11/2010 € € mil. 1¢Bd Ytd 2007 2008 2009 2008 2009
Alapis 0.85 208.4 -6.6% -79.2% -0.2 4.8 0.7 56.4% 67.8%
IvTpakou 0.50 66.5 0.0% -59.0% 15.9 {nuiég 1.6 n.m n.m
EAMnviké XpnuatioTripia 5.50 359.5 -3.9% -22.8% 1.7 2.9 4.6 -29.9% -36.7%
AgpoTropia Alyaiou o247 155.0 2.4% -39.2% 1.2 0.3 4.9 22.2% -45.1%
EYA® 3.95 143.4 -2.7% -17.4% 5.9 5.2 5.0 11.4% 2.2%
PoupAig 6.25 318.5 -4.6% -32.0% 52 3.6 5.0 22.0% -28.3%
Forthnet 0.52 80.8 -3.7% -58.4% {nuigg 49.8 513 n.m 888.9%
IvTpaAdT 3.10 492.8 4.0% -24.4% 2.6 3.9 513 -24.0% -19.9%
latpiké ABnvwv 0.55 47.7 -1.8% -58.0% 4.6 4.7 5.4 -10.5% -11.0%
J&P ABag 1.34 104.1 3.9% -51.6% 7.6 6.4 5.7 30.2% 13.6%
MEK Tépva 3.77 323.8 0.0% -38.9% 6.8 5.9 5.7 -6.4% 9.5%
Zapdvrng - 360 138.1 -7.2% -26.2% 4.7 4.8 6.1 0.1% -27.8%
KAE 4.52 238.1 -2.0% -26.1% 9.4 5.8 6.1 38.8% -1.5%
ON® 10.77 108.6 -1.2% -24.7% 24 6.3 6.4 -56.9% -10.9%
Folli Follie 16.75 551.9 -1.5% 27.2% 8.0 6.9 6.5 21.0% 4.4%
Métka 8.82 458.2 -0.1% -9.6% 8.1 7.0 7.5 17.1% -9.4%
Eurobank Properties 6.04 368.4 0.8% -27.2% 4.0 7.0 9.2 -16.3% 16.1%
EABGA 1.14 141.5 -1.7% -32.1% 5.3 141 9.8 -62.0% 33.7%
Frigoglass 10.11 406.4 0.3% 48.7% 53 71 11.2 -5.6% -37.6%
ANEK 0.18 33.1 0.0% -71.9% 55 11.0 12.8 -37.4% -9.9%
EYAAN 4.63 493.1 -2.1% -16.4% 7.0 8.1 13.7 -7.3% -38.3%
Lamda Development 4.04 177.9 1.0% -46.7% 6.3 7.8 13.9 -19.9% -38.2%
Tepva Evepyeiokn 2.92 319.3 -3.0% -53.8% 9.2 13.5 19.0 6.7% -2.3%
Xahkop 0.62 62.8 -3.1% -54.4% 6.9 141.7 24.0 -95.8% 463.6%
215evop 2.51 241.6 4.2% -44.4% 41 6.1 34.7 -34.2% -84.1%
levikA Tpameda 1.89 268.4 -0.5% -79.0% n.a. n.a. n.a. n.m n.m
Proton Bank 0.82 51.4 -4.7% -59.0% n.a. n.a. n.a. n.m n.m
Mnxavikr 0.32 279 -20.0% -72.4% 1.6 2.8 nuiég 21% n.m
AOA 0.69 52.0 -2.8% -65.2% 15.6 257 nuIEg -26.9% n.m
M11. BwBog AleBvrig TexVikr 2.20 74.6 3.8% -49.9% 26.4 {nuiég nuiég n.m n.m
OAN 12.06 301.5 -3.4% -18.1% 6.1 16.4 nuiég -57.3% n.m

Mnyn: Epmropikn Tpameda — AieGBuvon XpnuatioTnpiokwy Epyaciwv — Turfjua AvaAuong

Emegnynoel
EV: Xpnu. Agia + Aaveiopdg + Aikaiwpata Meioyngiog — AlaBéoiya
EBITDA: Képdn mpo Pépwv, Tokwv & ATrooBéoewy
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 20: Katdaragn Bdaoel Atrédoong - 1 5.

Tipég KAeigiparog Tng TigR XPA'E?:& Amédoon P/E (x) P/BV (x) EVIEBITDA (x)

12/11/2010 € € mil. 1¢Bd Ytd 2008 2009 2008 2009 2008 2009
Eurobank EFG 435 23429 5.3% -44.8% 3.7 10.7 0.5 0.4 n.a. n.a.
EAGkTWP 3.42 605.3 3.0% -33.6% 6.3 9.1 0.5 0.5 4.8 26
BioxaAko 3.75 748.0 2.5% -5.5% {nuIgg {nuigg 0.4 0.4 135 141
Alpha Bank 4.61 2,463.0 2.2% -43.8% 4.0 7.2 0.6 0.4 n.a. n.a.
OTE 6.00 2,940.9 2.2% -41.7% 4.9 7.3 1.4 1.5 3.4 3.8
AEH 12.27 2,846.6 1.9% -5.6% gnuiég 4.1 0.6 0.4 17.2 1.7
Tirav 15.66 1,276.3 1.4% -22.9% 6.2 10.3 0.9 0.9 6.4 6.8
EAMnvikd MeTpéAaia 5.41 1,653.5 -0.6% -30.7% 69.9 9.5 0.7 0.7 10.1 8.3
Jumbo 5.14 667.6 -0.6% -42.1% 7.6 6.5 2.3 1.9 5.7 5.3
E6vikn Tpdmeda 7.34 7,017.7 -0.8% -52.3% 2.7 5.0 0.8 0.7 n.a. n.a.
Coca Cola HBC 19.20 7,026.6 -1.5% 20.1% 30.8 17.5 24 2.7 11.2 9.3
Tpameda KUtpou 3.25 2,913.2 -2.1% -13.2% 3.7 6.1 1.4 1.2 n.a. n.a.
Tpdmeda Melpaiig 3.23 1,086.2 -2.1% -60.1% 3.4 53 0.4 0.3 n.a. n.a.
MuTiAnvaiog 4.38 512.4 -2.5% -12.8% 30.2 35.0 0.6 0.7 8.5 4.9
MéTop OIA 7.50 830.9 -3.9% -29.5% 10.6 7.7 27 24 7.8 71
Marfin Investment Group 0.68 523.8 -4.2% -67.8% 3.9 {nuiég 0.1 0.1 5.3 12.3
Taxudpouiké TapieuTrpio 3.10 881.8 -5.5% -29.9% 165.9 65.2 1.6 0.7 n.a. n.a.
Marfin Popular Bank 1.24 1,057.1 -6.1% -45.9% 3.3 6.0 0.3 0.3 n.a. n.a.
OnAn 12.32 3,930.1 -6.3% -19.7% 54 6.6 5.8 6.4 3.1 34
Ayportikr) Tpdteda 0.77 697.2 -8.3% -60.3% 25.0 {nuiég 0.7 0.5 n.a. n.a.

Mnyn: Epmropikn Tpameda — AigGBuvon XpnuatioTnpiokwy Epyaciwv — Turfjua AvaAuong

Emetnynoel

P/E: Tiun) / Képdn ava Metoxn

P/BV: TiuR / AoyioTiki Agia avd petoxn

EV: Xpnp. Agia + Aaveiopég + Aikaiwpata Meloyneiag — AlaBéoiya
EBITDA: Képdn mpo ®dépwv, Tokwv & ATTooBécewy
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 40: Katdragn Bdoer Arédoong - 1 €f5.

Tipég KAeioiparog Tng TigR XpArg: Amrédoon P/E (x) P/BV (x) EVI/EBITDA (x)

12/11/2010 € € mil. 1¢Bd Ytd 2008 2009 2008 2009 2008 2009
Z1devop 2.51 241.6 4.2% -44.4% 8.2 {nuIEg 0.3 0.4 6.1 347
IvTpaAdT 3.10 492.8 4.0% -24.4% 9.8 9.9 1.5 1.5 3.9 5.3
J&P ABag 1.34 104.1 3.9% -51.6% 4.9 3.8 0.4 0.4 6.4 5.7
M. BwBdg Alebvrig Texvikn 2.20 74.6 3.8% -49.9% {nuiég {nuiég 0.2 0.2 {nuiég {nuiég
AgpoTropia Alyaiou 217 155.0 2.4% -39.2% 5.3 6.7 0.7 0.7 0.3 4.9
Lamda Development 4.04 177.9 1.0% -46.7% 2.9 217 0.4 0.4 7.8 13.9
Eurobank Properties 6.04 368.4 0.8% -27.2% 9.6 9.3 0.5 0.5 7.0 9.2
Frigoglass 10.11 406.4 0.3% 48.7% 20.8 127.8 3.1 34 71 11.2
IEK Tépva 3.77 323.8 0.0% -38.9% 14.4 4.4 0.5 0.4 5.9 5.7
ANEK 0.18 33.1 0.0% -71.9% {nuiég {nuIgg 0.2 0.2 11.0 12.8
Ivtpakdp 0.50 66.5 0.0% -59.0% {nuigg 6.3 0.1 0.1 {nuigg 1.6
Métka 8.82 458.2 -0.1% -9.6% 11.1 13.0 2.9 2.6 7.0 7.5
levikA Tpameda 1.89 268.4 -0.5% -79.0% {nuiég {nuiég 1.2 1.0 n.a. n.a.
ON® 10.77 108.6 -1.2% -24.7% 20.5 24.2 1.0 0.9 6.3 6.4
Folli Follie 16.75 551.9 -1.5% 27.2% 71 5.6 1.5 1.3 6.9 6.5
EABGA 1.14 141.5 -1.7% -32.1% nuIEG {nuIgg 0.3 0.3 14.1 9.8
latpiké ABnvwv 0.55 47.7 -1.8% -58.0% 4.3 25.1 0.3 0.3 4.7 5.4
KAE 4.52 238.1 -2.0% -26.1% 5.0 6.2 1.6 1.5 5.8 6.1
EYAAN 4.63 493.1 -2.1% -16.4% 15.8 85.9 0.6 0.6 8.1 13.7
EYA® 3.95 143.4 -2.7% -17.4% 9.5 10.0 1.6 14 5.2 5.0
AOA 0.69 52.0 -2.8% -65.2% gnuiég {nuIgg 0.6 0.7 25.7 {nuIég
Tepva Evepyeiakn 2.92 319.3 -3.0% -53.8% 13.3 20.1 0.9 0.9 13.5 19.0
Xahkop 0.62 62.8 -3.1% -54.4% gnuIEg {nuIgg 0.3 0.3 141.7 24.0
OAIN 12.06 301.5 -3.4% -18.1% 53.9 {nuigg 1.7 2.1 16.4 [V
Forthnet 0.52 80.8 -3.7% -58.4% {nuiég {nuigg 0.2 0.2 49.8 5.3
EAANviké@ XpnuatioThpia 5.50 359.5 -3.9% -22.8% 5.9 12.2 22 2.4 29 4.6
PoupAig 6.25 318.5 -4.6% -32.0% 5.8 10.1 1.6 1.5 3.6 5.0
Proton Bank 0.82 51.4 -4.7% -59.0% [G]V[S 7.5 0.2 0.2 n.a. n.a.
Alapis 0.85 208.4 -6.6% -79.2% 10.7 17.4 0.1 0.1 4.8 0.7
Zapdving 3.60 138.1 -7.2% -26.2% 5.4 8.4 1.3 1.2 4.8 6.1
Mnxavikn 0.32 27.9 -20.0% -72.4% 1.3 {nuigg 0.1 0.1 2.8 [V

MnyR: Epmopikn Tpdmeda — AiclBuvon XpnuaTioTnplokwy Epyaciwv — TuAua AvaAuong

Emegnynoei

P/E: Tiury / Képdn avd Metoxn

P/BV: Tiun / AoyioTiki Agia avd petoxn

EV: Xpnp. Agia + Aaveiopog + Aikaiwpata Melowneiag — AlaBéoiya
EBITDA: Képdn mpo ®Pépwv, Tékwv & ATrooBéoswy
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 20: Katdtagn Bdoel ATrédoong — a1rd apxr €Toug

Tipég KAsioiparog Tng TiyR XpAgl!; Amédoon P/E (x) P/BV (x) EV/EBITDA (x)

12/11/2010 € € mil. 1¢Bd Ytd 2008 2009 2008 2009 2008 2009
Coca Cola HBC 19.20 7,026.6 -1.5% 20.1% 30.8 17.5 24 2.7 1.2 9.3
BioxdAko 3.75 748.0 2.5% -5.5% gnuiég {nuIgg 0.4 0.4 13.5 14.1
AEH 12.27 2,846.6 1.9% -5.6% gnuIEg 4.1 0.6 0.4 17.2 1.7
MuTiAnvaiog 4.38 512.4 -2.5% -12.8% 30.2 35.0 0.6 0.7 8.5 4.9
Tpame¢a Kutrpou 3.25 2,913.2 -2.1% -13.2% 3.7 6.1 14 1.2 n.a. n.a.
OnAn 12.32 3,930.1 -6.3% -19.7% 54 6.6 5.8 6.4 3.1 34
Tirav 15.66 1,276.3 1.4% -22.9% 6.2 10.3 0.9 0.9 6.4 6.8
MéTop OIA 7.50 830.9 -3.9% -29.5% 10.6 7.7 27 24 7.8 71
Tayudpopiké TapieutApio 3.10 881.8 -5.5% -29.9% 165.9 65.2 1.6 0.7 n.a. n.a.
EAMnviké MeTpéAaia 5.41 1,653.5 -0.6% -30.7% 69.9 9.5 0.7 0.7 10.1 8.3
EMaKTwp 3.42 605.3 3.0% -33.6% 6.3 9.1 0.5 0.5 4.8 2.6
OTE 6.00 2,940.9 2.2% -41.7% 4.9 7.3 1.4 1.5 3.4 3.8
Jumbo 5.14 667.6 -0.6% -42.1% 7.6 6.5 2.3 1.9 5.7 5.3
Alpha Bank 4.61 2,463.0 2.2% -43.8% 4.0 7.2 0.6 0.4 n.a. n.a.
Eurobank EFG 435  2,3429 5.3% -44.8% 3.7 10.7 0.5 0.4 n.a. n.a.
Marfin Popular Bank 1.24 1,057.1 -6.1% -45.9% 3.3 6.0 0.3 0.3 n.a. n.a.
EBvikn Tpamela 7.34 7,017.7 -0.8% -52.3% 2.7 5.0 0.8 0.7 n.a. n.a.
Tpameda Meipaiig 3.23 1,086.2 -2.1% -60.1% 3.4 5.3 0.4 0.3 n.a. n.a.
Ayporikr) Tpdteda 0.77 697.2 -8.3% -60.3% 25.0 {nuiég 0.7 0.5 n.a. n.a.
Marfin Investment Group 0.68 523.8 -4.2% -67.8% 3.9 {nuiég 0.1 0.1 5.3 12.3

MnyR: Epmopikn Tpdmeda — AiclBuvon XpnuaTioTnplokwy Epyaciwv — TuAua AvaAuong

Emegnynoei

P/E: Tiury / Képdn avd Metoxn

P/BV: Tiun / AoyioTiki Agia avd petoxn

EV: Xpnp. Agia + Aaveiopog + Aikaiwpata Melowneiag — AlaBéoiya
EBITDA: Képdn mpo ®Pépwv, Tékwv & AtTrooBéoswy
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EBSdopadiaio AeATtio

€ EmporikiBank

FTSE/X.A. 40: Kardtagn Bdoel ATrédoong — atrd apxr £Toug

Tipég KAsioiparog Tng TiyR XpAgl!; Amédoon P/E (x) P/BV (x) EV/EBITDA (x)

12/11/2010 € € mil. 1¢BS Ytd 2008 2009 2008 2009 2008 2009
Frigoglass 10.11 406.4 0.3% 48.7% 20.8 127.8 3.1 34 71 11.2
Folli Follie 16.75 551.9 -1.5% 27.2% 71 5.6 1.5 1.3 6.9 6.5
Métka 8.82 458.2 -0.1% -9.6% 1.1 13.0 2.9 2.6 7.0 7.5
EYAAN 4.63 493.1 -2.1% -16.4% 15.8 85.9 0.6 0.6 8.1 13.7
EYA® 3.95 143.4 -2.7% -17.4% 9.5 10.0 1.6 1.4 5.2 5.0
OAIN 12.06 301.5 -3.4% -18.1% 53.9 {nuigg 1.7 2.1 16.4 [V
EAANviké XpnuatioTripia 5.50 359.5 -3.9% -22.8% 5.9 12.2 22 2.4 29 4.6
IvTpaAdT 3.10 492.8 4.0% -24.4% 9.8 9.9 1.5 1.5 3.9 5.3
ON® 10.77 108.6 -1.2% -24.7% 20.5 242 1.0 0.9 6.3 6.4
KAE 452 238.1 -2.0% -26.1% 5.0 6.2 1.6 1.5 5.8 6.1
Zapdving 3.60 138.1 -7.2% -26.2% 5.4 8.4 1.3 1.2 4.8 6.1
Eurobank Properties 6.04 368.4 0.8% -27.2% 9.6 9.3 0.5 0.5 7.0 9.2
DoupAig 6.25 318.5 -4.6% -32.0% 5.8 10.1 1.6 1.5 3.6 5.0
EABGA 1.14 141.5 -1.7% -32.1% nuIEG {nuIEg 0.3 0.3 14.1 9.8
MEK Tépva 3.77 323.8 0.0% -38.9% 14.4 4.4 0.5 0.4 5.9 5.7
Aegpotropia Alyaiou 2.17 155.0 2.4% -39.2% 5.3 6.7 0.7 0.7 0.3 4.9
Z10evop 2.51 241.6 4.2% -44.4% 8.2 {nuIgg 0.3 0.4 6.1 347
Lamda Development 4.04 177.9 1.0% -46.7% 2.9 217 0.4 0.4 7.8 13.9
M11. BwBog AleBvrig Texvikr 2.20 74.6 3.8% -49.9% []V4S {nuiég 0.2 0.2 []V[4S {nuiég
J&P ABag 1.34 104.1 3.9% -51.6% 4.9 3.8 0.4 0.4 6.4 5.7
Tepva Evepyeiokn 2.92 319.3 -3.0% -563.8% 13.3 20.1 0.9 0.9 13.5 19.0
XoAkép 0.62 62.8 -3.1% -54.4% {nuIgg {nuigg 0.3 0.3 141.7 24.0
latpiké ABnvwv 0.55 47.7 -1.8% -58.0% 4.3 251 0.3 0.3 4.7 5.4
Forthnet 0.52 80.8 -3.7% -58.4% {nuiég {nuIgg 0.2 0.2 49.8 5.3
Proton Bank 0.82 51.4 -4.7% -59.0% {nuiég 7.5 0.2 0.2 n.a. n.a.
Ivtpakéy 0.50 66.5 0.0% -59.0% {nuiég 6.3 0.1 0.1 {nuiég 1.6
AOA 0.69 52.0 -2.8% -65.2% gnuIEg {nuIgg 0.6 0.7 25.7 [V
ANEK 0.18 331 0.0% -71.9% gnuIEg {nuIgg 0.2 0.2 11.0 12.8
Mnxavikni 0.32 27.9 -20.0% -72.4% 1.3 {nuigg 0.1 0.1 2.8 {nuigg
levikn Tpdmela 1.89 268.4 -0.5% -79.0% [V {nuigg 1.2 1.0 n.a. n.a.
Alapis 0.85 208.4 -6.6% -79.2% 10.7 17.4 0.1 0.1 4.8 0.7

Mnyn: Epmropikn Tpameda — AigGBuvon XpnuatioTnpiokwy Epyaciwv — Turfjua AvaAuong

Emetnynoel

P/E: Tiun) / Képdn ava Metoxn

P/BV: TiuR / AoyioTikA Agia avd petoxn

EV: Xpnp. Agia + Aaveiopog + Aikaiwpata Meloynegiag — AlaBéoiya
EBITDA: Képdn 1mpo ®épwv, Tokwv & ATTooBécewyv
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EBSdopadiaio AeATtio

@ EmporikiBank

FTSE/X.A. 20: Ar6doon

Anodoon ot oxéon
52 efdopadeg Amnodoon peTOFA
FTSE/X.A.-20 Antodoon Tipn Xpnu. Aia  YynAo XapnAo 1 £Bd 2010 1 £Bd 2010
€ € K. € €

FENIKOZ AEIKTHZ 1,497.2 46,285.2 2,366.82 1,383.01 -0.7% -31.8%
FTSE/X.A.-20 713.0 42,0211 1,229.32 655.57 -0.9% -36.7% -0.2% -4.8%
FTSE/X.A-40 1,591.2 6,815.0 2,763.74 1,574.68 -1.3% -39.1% -0.6% -7.3%
Alpha Bank 4.61 2,463.0 11.48 3.99 2.2% -43.8% 2.9% -12.0%
Eurobank EFG 4.35 2,342.9 10.56 3.46 5.3% -44.8% 6.0% -13.0%
Marfin Popular Bank 1.24 1,057.1 3.02 1.20 -6.1% -45.9% -5.4% -14.1%
Ayporiki Tpdreda 0.77 697.2 2.08 0.75 -8.3% -60.3% -7.6% -28.6%
E6vikA Tpdmeda 7.34 7,017.7 21.22 7.03 -0.8% -52.3% -0.1% -20.5%
Tayudpopiké TapIEUTAPIO 3.10 881.8 4.88 2.34 -5.5% -29.9% -4.8% 2.0%
Tpamela Kutpou 3.25 2,913.2 4.27 223 -2.1% -13.2% -1.4% 18.6%
Tpdmeda MNepaiwg 3.23 1,086.2 11.65 3.00 -2.1% -60.1% -1.4% -28.3%
Tpdmeleg 18,459.1 -0.7% -45.6% 0.0% -13.8%
Marfin Investment Group 0.68 523.8 2.87 0.65 -4.2% -67.8% -3.5% -36.1%
XpnHaTOOIKOVOUIKES YTTNPETIES 523.8 -4.0% -52.3% -3.3% -20.6%
EAAnvika MetpéAaia 5.41 1,653.5 8.98 5.32 -0.6% -30.7% 0.2% 1.1%
MdTop OIA 7.50 830.9 12.10 6.70 -3.9% -29.5% -3.2% 2.3%
NetpéAaio & Aépio B 2,484.4 A.7% -30.2% -1.0% 1.7%
OTE 6.00 2,940.9 11.32 5.16 2.2% -41.7% 2.9% -9.9%
TnAemiKoIvwvieg 2,940.9 2.2% -41.7% 2.9% -9.9%
MuTiAnvaiog 4.38 512.4 6.03 3.53 -2.5% -12.8% -1.8% 19.1%
MNpwreg "YAeg 512.4 -1.4% -26.7% -0.7% 5.1%
EMGEkTWp 3.42 605.3 6.00 2.56 3.0% -33.6% 3.7% -1.8%
TiTdv 15.66 1,276.3 23.65 13.16 1.4% -22.9% 2.1% 9.0%
Karaokeuég & YAika Kataokeuwv 1,881.7 1.4% -30.5% 2.1% 1.4%
BloxaAko 3.75 748.0 4.80 2.89 2.5% -5.5% 3.2% 26.4%
Biopnxavikd Mpoiévra & Ymnpeoieg 748.0 0.5% -3.2% 1.2% 28.7%
OMAMN 12.32 3,930.1 17.98 9.95 -6.3% -19.7% -5.6% 12.2%
Tagidia & Avayuyn 3,930.1 -5.1% -21.2% -4.4% 10.6%
Jumbo 5.14 667.6 9.50 4.50 -0.6% -42.1% 0.1% -10.3%
Mpoowmikd & Oikiakd Ayadd 667.6 -2.3% -26.7% -1.6% 5.2%
Coca Cola HBC 19.20 7,026.6 21.00 13.50 -1.5% 20.1% -0.8% 52.1%
Tpo@ipa & Motd 7,026.6 -1.3% 18.6% -0.6% 50.5%
AEH 12.27 2,846.6 15.28 10.83 1.9% -5.6% 2.6% 26.3%
Koiviig QeéAciag 2,846.6 1.1% -13.5% 1.8% 18.4%

Mnyn: Epnopikn Tpdnela — AielBuvon XpnuaTtioTnpiak®v Epyaciov — Turiua AvaAuong
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EBSdopadiaio AeATtio

@ EmporikiBank

FTSE/X.A. 20: AtroTiunTikoi AgikTeg

Képdn ava peroxn
(amo ouvey. Xpnu. Atia /
SpACTNPIOTNTES) P/IE P/BV EV/EBITDA NMwAnRoeig

FTSE/X.A.-20 AroTipnTiKOi AEiKTESG (€) (x) (x) (%) (x)

2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
FENIKOZX AEIKTHZ
FTSE/X.A.-20 0.74 0.53 6.6 9.2 0.8 0.7 6.3 4.7 0.5 0.5
FTSE/X.A-40
Alpha Bank 1.15 0.64 4.0 7.2 0.6 0.4
Eurobank EFG 1.18 0.41 3.7 10.7 0.5 0.4
Marfin Popular Bank 0.37 0.21 3.3 6.0 0.3 0.3
AyporTiki Tpdtreda 0.03 -0.48 25.0 nuiEg 0.7 0.5
E6vikA Tpdmeda 2.71 1.48 27 5.0 0.8 0.7
Tayudpopikd TapieuTipio 0.02 0.05 165.9 65.2 1.6 0.7
Tpdmeda Kumrpou 0.87 0.53 3.7 6.1 14 1.2
Tpdmeda Meipaiwg 0.95 0.61 3.4 5.3 0.4 0.3
Tpdrredeg 0.87 0.36 3.6 8.7 0.7 0.5
Marfin Investment Group 0.18 -0.14 3.9 nUIEG 0.1 0.1 5.3 12.3 0.3 0.3
Xpnuatoolkovopikég YITnpeoieg 0.18 -0.14 3.9 n.m. 0.1 0.1 5.3 12.3 0.3 0.3
EAMnvikd MetpéAaia 0.08 0.57 69.9 9.5 0.7 0.7 10.1 8.3 0.2 0.2
MdTop OIA 0.71 0.97 10.6 7.7 2.7 2.4 7.8 7.1 0.2 0.2
NeTpéAaio & Aépio 0.25 0.68 243 8.8 0.9 0.9 9.1 7.9 0.2 0.2
OTE 1.23 0.82 4.9 7.3 1.4 1.5 3.4 3.8 0.5 0.5
TnAemikovwyieg 1.23 0.82 4.9 73 1.4 1.5 3.4 3.8 0.5 0.5
MuTiAnvaiog - 0.15 0.13 30.2 35.0 0.6 0.7 8.5 4.9 0.6 0.8
Mpwreg "YAeg 0.15 0.13 30.2 35.0 0.6 0.7 8.5 49 0.6 0.8
EMGEkTWwp 0.54 0.38 6.3 9.1 0.5 0.5 4.8 26 0.3 0.3
TiTav 2.53 1.52 6.2 10.3 0.9 0.9 6.4 6.8 0.8 0.9
Kataokeuég & YAIka Kataokeuwv 1.18 0.74 6.2 9.9 0.7 0.7 5.7 4.7 0.5 0.5
BioxdAko -0.06 -0.39 nuIEg CnuIgg 0.4 0.4 13.5 14.1 0.2 0.3
Blopnxavikd Mpoiévra & Ymnpeoieg -0.06 -0.39 n.m. n.m. 0.4 0.4 13.5 14.1 0.2 0.3
OrAMN 2.28 1.86 5.4 6.6 5.8 6.4 3.1 3.4 0.7 0.7
Tagidia & Avayuxn 2.28 1.86 5.4 6.6 5.8 6.4 3.1 3.4 0.7 0.7
Jumbo 0.68 0.79 7.6 6.5 2.3 1.9 5.7 5.3 1.7 1.4
Mpoowmikd & OIkiakd Ayadd 0.68 0.79 7.6 6.5 2.3 1.9 5.7 5.3 1.7 1.4
Coca Cola HBC 0.62 1.09 30.8 17.5 2.4 2.7 11.2 9.3 1.0 1.1
Tpoé@ipa & Motd 0.62 1.09 30.8 17.5 24 27 1.2 9.3 1.0 1.1
AEH -1.32 2.99 InuIég 4.1 0.6 0.4 17.2 1.7 0.5 0.5
Koiviig QeéAciag -1.32 2.99 n.m. 4.1 0.6 0.4 17.2 1.7 0.5 0.5

Mnyn: Epmopikn Tpdmeda — AicbBuvon XpnuatioTnplokwy Epyaciwv — TuAua AvaAuong

Emegnynoei

P/E: Tiur / Képdn ava Metoxn

P/BV: Tiun / AoyioTiki Agia avd petoxn

EV: Xpnp. Agia + Aaveiopog + Aikaiwpata Meloyneiag — AlaBéoiya
EBITDA: Képdn mpo ®épwv, Tokwv & ATrooBEécewv
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AeAtio

EBSopadiaio

@ EmporikiBank

FTSE/X.A. 20: OikovouIKd ZTOIXEiO

KukAog Epyaciwv EBITDA KaBapda Képdn 1810 KepaAaia ZovolAo Evepynrikou
FTSE/X.A.-20 O1kovopIKa ZTOIXEia (€ ex.) (€ ex.) (€ ex.) (€ ex.) (€ ex.)
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009

FENIKOZ AEIKTHZ
FTSE/X.A.-20 50,212.6  43,143.1 6,221.5 7,353.2 5,638.3 4,294.8  50,307.1 58,567.7 483,233.8 515,446.5
FTSE/X.A-40
Alpha Bank 512.1 349.8 3,940.7 59734 652700 69,596.0
Eurobank EFG 652.0 305.0 4,623.0 6,314.0 82,2020 84,269.0
Marfin Popular Bank 302.4 173.9 3,561.5 3,7569.2  38,367.2 41,8284
Ayporiki} Tpameda 27.8 4015 9307  1,361.3 28,4738 32,8385
E6viki Tpdmeda 1,546.0 922.6 8,267.1 9,827.5 101,838.6 113,394.2
Taxudpopikd TapIEUTApIO 29 20.6 544.0 1,241.8 14,897.8 17,9955
Tpdteda Kutrpou 502.4 313.1 2,056.4 24855 36,1306 39,4114
Tpdreda Meipaiwg 315.1 201.6°  3,025.2 3,616.1 54,889.9  54,280.4
Tpamedeg 3,860.7 1,885.1 26,948.4 34,578.8 422,069.8 453,613.5
Marfin Investment Group 1,682.8 1,859.8 308.6 76.2 113.4 -88.8 4,525.0 4,309.4 7,647.5 7,835.9
XpnHaTOOIKOVOUIKEG YTTNPETiES 1,682.8 1,859.8 308.6 76.2 113.4 -88.8 4,525.0 4,309.4 7,647.5 7,835.9
EAMnvika MetpéAaia 10,131.0 6,756.7 245.6 385.9 23.6 174.9 2,473.7 2,508.5 5,146.0 5,763.2
MdéTop OIA 5,505.4 3,938.9 190.3 211.4 78.4 108.0 309.6 352.2 1,350.3 1,582.6
MNerpéAaio & Aépio 15,636.3  10,695.6 435.9 597.3 102.0 282.8 2,783.3 2,860.7 6,496.3 7,345.9
OTE 6,407.3 5,984.1 2,270.7 2,156.2 601.8 4040 2,173.2 1,979.7 11,4252  10,294.0
TnAemikolvwvieg 6,407.3 5,984.1 2,270.7 2,156.2 601.8 404.0 2,173.2 1,979.7 11,4252  10,294.0
MuTIAnvaiog 929.1 661.8 109.5 118.9 18.5 13.7 901.3 763.8 1,770.2 1,988.8
Mpwreg “YAeg 929.1 661.8 109.5 118.9 18.5 13.7 901.3 763.8 1,770.2 1,988.8
EMnvikA Texvodouiki TEB 1,913.0 2,268.6 310.1 335.3 94.8 649  1,1824 1,258.9 3,880.2 4,095.6
TITav 1,578.5 1,360.6 380.1 329.8 208.2 123.4 1,434.1 1,460.2 3,194.1 3,005.6
Kataokeuég & YAika Karaokeuwv 3,491.5 3,629.1 690.1 665.0 303.0 188.3 2,616.6 2,719.1 7,074.3 7,101.2
BloyaAko 3,763.5 2,297.7 182.5 91.0 -11.3 -76.8 1,768.7 1,680.5 3,873.1 3,383.5
Bilopnxavikd Mpoiévra & Ymnpeoieg 3,763.5 2,297.7 182.5 91.0 -11.3 -76.8 1,768.7 1,680.5 3,873.1 3,383.5
OrAMN 5,519.6 5,440.9 1,056.9 966.8 728.5 593.8 678.6 618.4 1,401.5 1,302.8
Tagidia & Avayuxn 5,519.6 5,440.9 1,056.9 966.8 728.5 593.8 678.6 618.4 1,401.5 1,302.8
Jumbo 404.0 467.8 125.6 139.6 82.5 95.7 284.6 355.7 524.8 663.9
Mpoowmikd & Oikiaka Ayadd 404.0 467.8 125.6 139.6 82.5 95.7 284.6 355.7 524.8 663.9
Coca Cola HBC 6,980.7 6,543.6 823.7 1,004.2 227.6 399.2 2,930.8 2,595.9 7,521.8 6,796.8
Tpégipa & Motd 6,980.7 6,543.6 823.7 1,004.2 227.6 399.2 2,930.8 2,595.9 7,521.8 6,796.8
AEH 5,801.9 6,030.4 343.6 1,677.6 -305.9 693.3 4,981.4 6,461.3 13,9542 15,784.2
Koiviig QeéAciag 5,801.9 6,030.4 343.6 1,677.6 -305.9 693.3 4,981.4 6,461.3  13,954.2 15,784.2

Mnyn: Epmropikn Tpameda — AigGBuvan XpnuatioTnpiokwy Epyaciwv — Tufua AvaAuong

Emegnynoel

EBITDA: Képdn mpo ®Pépwv, Tokwv & ATrooBéoewy
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EBSdopadiaio AeATtio

@ EmporikiBank

FTSE/X.A. 40: Amrédoon

Anodoon ot oxéon
52 efdopadeg Amnodoon peTOTA
FTSE/X.A.-40 Atodoon TR Xpnu. Aia  YynAo XapnAo 1 £pd 2010 1 £pd 2010
€ € K. € €

FENIKOZ AEIKTHZ 1,497.2 46,285.2 2,366.82 1,383.01 -0.7% -31.8%
FTSE/X.A.-20 713.0 42,021.1 1,229.32 655.57 -0.9% -36.7% -0.2% -4.8%
FTSE/X.A-40 1,591.2 6,815.0 2,763.74 1,574.68 -1.3% -39.1% -0.6% -7.3%
Fevikr Tpdmela 1.89 268.4 10.84 1.78 -0.5% -79.0% 0.2% -47.3%
Proton Bank 0.82 51.4 2.34 0.74 -4.7% -59.0% -4.0% -27.3%
Tpdmeleg 319.8 -0.7% -45.6% 0.0% -13.8%
EANVIKE XpnuaTioTipla 5.50 359.5 9.74 4.14 -3.9% -22.8% -3.2% 9.1%
XpnuaTooikovouikég YTTNpEeoieg 359.5 -4.0% -52.3% -3.3% -20.6%
Eurobank Properties 6.04 368.4 8.64 4.99 0.8% -27.2% 1.5% 4.6%
Lamda Development 4.04 177.9 8.00 3.56 1.0% -46.7% 1.7% -14.9%
M. BwBdc Alebvric Texvikr 2.20 74.6 5.37 1.78 3.8% -49.9% 4.5% -18.1%
AkivnTn Neploucia 621.0 -4.0% -52.3% -3.3% -20.6%
EABAA 1.14 1415 1.93 1.00 -1.7% -32.1% -1.0% -0.3%
Z15evop 2.51 2416 5.78 1.94 4.2% -44.4% 4.9% -12.6%
XaAkop 0.62 62.8 1.73 0.58 -3.1% -54.4% -2.4% -22.7%
MNpwreg "YAeg 445.8 -1.4% -26.7% -0.7% 5.1%
J&P ABag 1.34 104.1 3.53 1.16 3.9% -51.6% 4.6% -19.9%
FEK Tépva 3.77 323.8 6.51 3.50 -38.9% 0.7% -7.1%
Mnxaviki 0.32 27.9 1.57 0.23 -20.0% -72.4% -19.3% -40.7%
Karaokeuég & YAika Kataokeuwv 455.7 1.4% -30.5% 2.1% 1.4%
Frigoglass B 10.11 406.4 10.99 6.21 0.3% 48.7% 1.0% 80.8%
Métka 8.82 458.2 11.77 7.75 -0.1% -9.6% 0.6% 22.3%
ONO 10.77 108.6 15.37 10.70 -1.2% -24.7% -0.5% 7.2%
OAI 12.06 301.5 17.49 11.12 -3.4% -18.1% -2.7% 13.8%
Biounxavikd Mpoidvra & Ymnpeoieg 1,274.7 0.5% -3.2% 1.2% 28.7%
Aepotropia Alyaiou 217 155.0 4.45 2.00 2.4% -39.2% 3.1% -7.4%
ANEK 0.18 33.1 0.81 0.18 -71.9% 0.7% -40.2%
IVTPOAST 3.10 492.8 4.36 2.48 4.0% -24.4% 4.7% 7.5%
Tagidia & Avayuyn 680.8 -5.1% -21.2% -4.4% 10.6%
EYA® 3.95 1434 5.10 3.80 -2.7% -17.4% -2.0% 14.5%
EYAAN 4.63 493.1 6.56 4.55 -2.1% -16.4% -1.4% 15.4%
Tépva Evepyeiakn 2.92 319.3 6.88 2.72 -3.0% -53.8% -2.3% -22.0%
Koiviig QoéAsiag 955.7 1.1% -13.5% 1.8% 18.4%
Folli Follie ) 16.75 551.9 19.00 12.50 -1.5% 27.2% -0.8% 59.2%
Zapaving 3.60 138.1 5.12 3.54 -7.2% -26.2% -6.5% 5.6%
DoupAiig 6.25 318.5 11.48 4.52 -4.6% -32.0% -3.9% -0.2%
Mpoowmikd & Oikiakd Aya8d 1,008.4 -2.3% -26.7% -1.6% 5.2%
Forthnet 0.52 80.8 1.52 0.50 -3.7% -58.4% -3.0% -26.7%
IvTpaKdy 0.50 66.5 1.54 0.48 -59.0% 0.7% -27.3%
Texvohoyia 147.3 -0.3% -49.8% 0.4% -18.1%
KAE 4.52 238.1 6.75 3.70 -2.0% -26.1% -1.3% 5.7%
Epmopio 238.1 -0.5% -43.7% 0.2% -11.9%
AOA 0.69 52.0 2.43 0.65 -2.8% -65.2% -2.1% -33.4%
Méoa Evnuépwong 52.0 -4.0% -64.9% -3.3% -33.2%
Alapis - 0.85 208.4 4.64 0.26 -6.6% -79.2% -5.9% -47.5%
laTpikd ABnvwv 0.55 47.7 1.55 0.51 -1.8% -58.0% -1.1% -26.3%
Yyeia 256.1 -5.4% -76.6% -4.7% -44.9%
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FTSE/X.A. 40: AtroTiunTiKoi AgikTeg

Képdn ava peroxn
(a6 ouvey. Xpnu. Atia /
SpacTnPIGTNTEG) P/E P/BV EV/EBITDA NwARosig

FTSE/X.A.-40 AroTipnTiKOi A€iKTEG (€) (x) (x) (%) (x)

2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
FENIKOZ AEIKTHZ
FTSE/X.A.-20
FTSE/X.A-40 0.11 0.05 20.1 45.2 0.6 0.6 7.4 8.0 0.4 0.5
Fevikn Tpameda -0.21 -0.41 nuigg nuiég 1.2 1.0
Proton Bank -0.78 0.11 nuIEG 7.5 0.2 0.2
Tpamedeg -0.36 -0.31 n.m. n.m. 0.6 0.5
EAMnvIKd Xpnuatiotipia 0.94 0.45 5.9 12.2 2.2 2.4 2.9 4.6 3.5 4.8
XpnuaTtoolkovopikég YN peoieg 0.94 0.45 5.8 12.2 2.2 24 29 4.6 3.5 4.8
Eurobank Properties 0.63 0.65 9.6 9.3 0.5 0.5 7.0 9.2 9.4 8.6
Lamda Development 1.38 0.19 2.9 21.7 0.4 0.4 7.8 13.9 24 21
M1r. BwBdg AleBvrig Texvikr -3.56 -2.26 [V nUIEG 0.2 0.2 nUIEG ZNUIEG 1.4 1.4
Akivnrn Mepiouoia -0.16 -0.22 n.m. n.m. 0.4 0.4 176.7 134.0 3.7 34
EABAA -0.07 -0.05 {nuiég nuiég 0.3 0.3 14.1 9.8 0.2 0.2
Z15evop 0.30 -0.74 8.2 nuiEg 0.3 0.4 6.1 34.7 0.1 0.3
XaAkop -0.48 -0.19 Znuiéc Znuiéc 0.3 0.3 141.7 24.0 0.1 0.1
Mpwrteg “YAeg -0.09 -0.30 n.m. n.m. 0.3 0.3 10.4 19.6 0.1 0.2
J&P ABag 0.27 0.35 4.9 3.8 0.4 0.4 6.4 5.7 0.1 0.1
FEK Tépva - 0.26 0.86 14.4 4.4 0.5 0.4 5.9 5.7 0.5 0.4
Mnxavikr 0.24 -0.51 1.3 [V 0.1 0.1 2.8 [V 0.1 0.2
Kartaokeuég & YAIkd Kataokeuwv 0.26 0.29 7.5 6.7 0.4 0.4 5.0 10.2 0.2 0.2
Frigoglass 0.49 0.08 20.8 127.8 3.1 3.4 71 11.2 0.8 1.2
Métka 0.80 0.68 111 13.0 29 26 7.0 7.5 1.2 14
(e7AXC] 0.53 0.44 20.5 242 1.0 0.9 6.3 6.4 22 24
OAIN 0.22 -1.34 53.9 NG 1.7 2.1 16.4 {nuIEg 2.6 2.3
Biounxavikd Mpoiévra & Yrnpeoieg 0.56 0.07 17.7 136.6 2.2 23 8.0 15.1 1.2 1.5
AgpoTropia Alyaiou 0.41 0.32 5.3 6.7 0.7 0.7 0.3 4.9 0.3 0.2
ANEK -0.04 -0.04 {nuiég nuiég 0.2 0.2 11.0 12.8 0.1 0.1
IVTpaASGT 0.32 0.31 9.8 9.9 1.5 1.5 3.9 5.3 0.5 0.5
Tagidia & Avayuyxn 0.19 0.17 9.2 10.1 0.9 0.9 3.9 6.1 0.3 0.4
EYAO® - 0.42 0.40 9.5 10.0 1.6 1.4 52 5.0 1.9 1.9
EYAAM 0.29 0.05 15.8 85.9 0.6 0.6 8.1 13.7 1.2 1.3
Tépva Evepyeiokr 0.22 0.15 13.3 20.1 0.9 0.9 13.5 19.0 4.3 4.4
Koiviig QeéAsgiag 0.28 0.14 13.6 26.5 0.7 0.7 8.7 12.8 1.7 1.8
Folli Follie 2.35 3.00 71 5.6 1.5 1.3 6.9 6.5 0.6 0.6
Zapaving 0.66 0.43 54 8.4 1.3 1.2 4.8 6.1 0.5 0.6
DoupAric 1.08 0.62 5.8 10.1 1.6 1.5 3.6 5.0 0.4 0.4
MNpoowmikd & Oikiakd Ayad 1.29 1.20 6.4 6.9 1.5 1.3 5.7 6.1 0.5 0.5
Forthnet -0.48 -0.26 nuiEg nuigg 0.2 0.2 49.8 5.3 0.4 0.2
IVTPOKOU -0.59 0.08 ZnuIEg 6.3 0.1 0.1 CnuIEg 1.6 0.1 0.1
Texvohoyia -0.55 -0.11 n.m. n.m. 0.2 0.2 n.m. 3.3 0.2 0.2
KAE 0.90 0.73 5.0 6.2 1.6 1.5 5.8 6.1 0.4 0.4
Eptépio 0.90 0.73 5.0 6.2 1.6 1.5 5.8 6.1 0.4 0.4
AOA -0.10 -0.23 nuIEg CnpIEg 0.6 0.7 25.7 NuIEG 0.2 0.2
Méoa Evnuépwong -0.10 -0.23 n.m. n.m. 0.6 0.7 25.7 n.m. 0.2 0.2
Alapis 0.08 0.05 10.7 17.4 0.1 0.1 4.8 0.7 0.2 0.2
laTpikd ABNVWY 0.13 0.02 4.3 25.1 0.3 0.3 4.7 5.4 0.2 0.2
Yyeia 0.08 0.05 9.9 17.7 0.1 0.1 4.8 1.1 0.2 0.2
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FTSE/X.A. 40: OikovouIKd ZTOIXEiO

KukAog Epyaciwv EBITDA KaBapda Képdn 1810 KepaAaia ZovolAo Evepynrikou

FTSE/X.A.-40 ArroTipnTiKOi A€iKTESG (€ ex.) (€ ex.) (€ ex.) (€ ex.) (€ ex.)
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009

FENIKOX AEIKTHZ
FTSE/X.A.-20
FTSE/X.A-40 14,560.8  12,904.3 1,743.0 1,551.0 335.7 159.0 11,0147 11,471.2  31,927.0  33,381.6
Feviki Tpdmeda -37.5 -109.5 226.1 269.1 4,967.1 4,829.9
Proton Bank -61.5 13.5 268.3 316.5 1,976.1 2,904.4
Tpatreleg -98.9 -96.0 494.4 585.6 6,943.2 7,734.3
EAMnNVIKG XpnuarnoTtipia 102.6 74.7 83.3 52.8 65.0 29.5 160.4 150.6 184.9 182.1
XpnHaTOOIKOVOUIKESG YTTNPETiES 102.6 74.7 83.3 52.8 65.0 29.5 160.4 150.6 184.9 182.1
Eurobank Properties 39.2 42.8 343 39.9 38.4 39.6 720.4 726.4 809.1 843.8
Lamda Development 74.8 84.0 711 439 60.1 7.7 467.9 486.7 1,183.2 1,208.0
M. BwBog AleBvric Texvikn 52.9 53.9 -96.2 -70.3 -120.8 -76.8 416.0 339.2 1,375.9 1,277.7
AkivnTn MNeploucia 166.9 180.7 9.2 13.5 -22.3 -29.5 1,604.3 1,552.4 3,368.2 3,329.6
EABGA 902.5 690.2 32.6 435 -8.9 -6.4 507.6 557.4 1,017.1 989.4
S15evop 1,713.4 938.0 140.0 223 29.3 -71.3 696.8 626.8 1,615.2 1,308.0
XaAKkOp 1,200.3 679.1 3.6 20.4 -48.2 -19.4 213.5 184.9 817.6 702.3
Npwreg "YAeg 3,816.2 2,307.2 176.1 86.2 -27.8 -97.1 1,417.9 1,369.1 3,449.9 2,999.7
J&P ABag 991.1 945.7 75.8 86.1 21.0 271 255.0 274.7 1,289.0 1,378.2
FEK Tépva 669.2 765.0 84.5 92.6 23.6 721 689.8 760.8 1,856.4 1,927.2
Mnxavikr 230.9 150.0 80.4 -53.7 22.0 -46.7 273.8 202.7 638.4 563.1
Kataokeuég & YAIka Kataokeuwv 1,891.2 1,860.6 240.8 125.0 66.6 52.5 1,218.6 1,238.2 3,783.7 3,868.5
Frigoglass 487.8 337.6 85.5 53.4 19.5 3.0 131.2 118.9 498.3 458.8
MéTka 381.5 339.4 66.9 60.6 41.4 35.2 158.0 173.3 335.0 482.8
ON® B 49.3 45.9 8.6 7.7 53 45 114.3 116.8 133.2 1315
OAN 116.0 128.5 18.4 -28.7 5.6 -33.6 177.3 142.0 299.9 375.5
Bilopnxavikd Mpoiévra & Ymnpeoieg 1,034.7 851.4 179.4 92.9 71.8 9.2 580.8 550.9 1,266.3 1,448.5
AepoTtopia Ayaiou 611.7 622.7 57.5 31.5 29.5 23.0 212.8 224.6 438.7 461.8
ANEK 282.4 274.6 26.9 24.2 -5.9 -5.8 202.3 202.9 528.1 538.0
IVTPaAST 1,077.3 903.6 192.7 154.4 50.1 49.8 337.8 331.2 1,022.8 1,055.5
Tagidia & Avayuxn 1,971.4 1,800.8 2771 210.2 73.7 67.1 752.9 758.6 1,989.5 2,055.3
EYAO® 75.9 774 255 26.1 15.1 14.4 91.3 100.6 148.3 158.0
EYAAMN 403.2 386.2 78.3 48.3 31.2 57 829.5 821.5 1,510.3 1,555.8
Tépva Evepyeiakn 73.7 73.4 26.9 26.3 24.0 15.9 365.8 373.2 589.8 640.5
Koiviig QpéAcgiag 552.8 536.9 130.7 100.7 70.4 36.0 1,286.6 1,295.3 2,248.3 2,354.2
Folli Follie 937.3 992.5 191.0 199.4 77.0 98.2 376.2 4411 1,345.0 1,436.7
Sapdaving B 259.4 220.6 37.5 271 254 16.4 104.8 115.6 229.0 2235
doupArig 784.4 751.7 101.7 72.9 55.1 31.6 202.7 215.5 639.6 592.2
MNpoowmikda & Oikiakd Ayadd 1,981.1 1,964.9 330.3 299.4 157.4 146.2 683.7 7721 2,213.7 2,252.4
Forthnet 211.8 371.8 6.5 64.0 -40.5 -40.7 388.9 348.5 1,028.6 1,084.1
IVTpaKOU 509.0 547.4 -14.3 77.2 -77.2 10.5 468.5 500.5 1,144.7 1,208.8
Texvohoyia 720.8 919.2 -7.8 141.2 117.7 -30.2 857.3 849.0 2,173.3 2,292.9
KAE 617.1 632.9 96.9 95.5 43.1 35.4 147.7 157.1 689.6 718.7
Eumopio 617.1 632.9 96.9 95.5 43.1 35.4 147.7 157.1 689.6 718.7
AOA 285.0 255.8 6.3 -7.5 -8.6 -18.8 90.4 73.3 289.3 265.5
Méoa Evnpépwong 285.0 255.8 6.3 7.5 -8.6 -18.8 90.4 73.3 289.3 265.5
Alapis 1,136.3 1,232.5 183.6 308.1 51.9 52.9 1,546.4 1,948.3 2,836.9 3,367.5
laTpiké ABnVwv 284.7 286.7 37.1 33.0 11.1 1.9 173.2 170.6 490.3 512.5
Yysia 1,421.0 1,519.1 220.7 3411 63.0 54.8 1,719.6 2,118.9 3,327.2 3,880.0

EBGopdada 08/11-12/11/2010 18




EBSdopadiaio AeATtio

€ EmporikiBank

MoTtotroinon AvaAuti

MNa kdBe eTaipEia TTOU AVAPEPETAI OTO CUYKEKPIUEVO UAIKO, O €KACTOTE aVAAUTAG
TTOU avoAUEl TNV €TAIPEIN TTIOTOTTOIET OTI OAEG OI EKPEPOUEVEG ATTOWEIG OTNV AvAAUCT
EKQPAJOUV TTPOCWTTIKEG OTTOYEIG YIa KaBepia aTmd TIG €TAIPIEG TTOU AvVAQEPOVTAI
otnv ékBean avaAuong. O avaAuThg akOua TTIOTOTTOIET OTI KavEva PEPOG TOU HIoBOU
TOu ATav, €ival, ] Ba uTTapEel, Aueoa | EUPECA OUVOEDEUEVO PE TIG OUYKEKPIMEVEG
OUOTACEIG ] ATTOYEIG O OTTOIEG avagépovTal atd Tov idlo oTnv €kBeon avaAuong
NG ETAIPEIAG.

038nyo6g Atrotipnong
OAeg o1 ouoTdoelg yivovtal gg €Thoia BAon Kal avagépovtal oTnv TeAeuTaia
AemrTopepeiakn €kBean avadAuong yia kGBe eTaipeia.

AUgnon Oéocewv: Yepamddoon oe auykpion pe Tov Mevikd Agiktn Tou XA katd 5%
KAl Gvw g€ dwdeKAUNVN TTEPiI0dO.

Alakpdtnon Oéoewv: ATT0doan PETaEU 5% o€ guykpion Pe Tov [Meviké AgikTn Tou
XA og dwdekdaunvn TTePiodo.

Meiwon Oéocwv: Ymoamddoon o€ cUykpion Pe Tov Mevikd Agiktn Tou XA katd 5%
KOl KATW g€ dwdEKAUNVN TTEPiI0dO.

KavovioTikég PUBpicEIg yia TIG UTTOKEINEVEG ETAIPEIEG

Katd Tnv nuepounvia Tou avagépeTal otnv TTpWTn oeAida TG ékBeang availuong, n
EMPORIKI BANK (1 o1 BuyaTpikég TnG) pTTOpEi va €xel oUPBATIKR oxéon f va €xel
A&Bel avrapoifr) yia TTapoXr OUMPPBOUAEUTIKWY UTINPECIWV OTIG ETAIPEIEG TTOU
avagépovtal oe autr) Tnv €ékBeon. H EMPORIKI BANK ptropei va dievepyei wg
€I0IKOG dIATTPAYMATEUTAG OTIG UETOXEG ETAIPEIWV TTOU QVOPEPOVTAI OE QUTH TNV
€kBeon 1 va TTPOCPEPEl UTINPETiEG avaddyou OTIG ETAIPEIEG TTOU Ava@EPOVTAl OE
autr TNV €kBeon. Katd Tnv nuepopnvia Trou avagépeTal oTny TTPwTn aeAida Tng
€kBeong avaAuong, ammd TIG UTTOKEINEVEG ETAIPEIEG TTOU AVAPEPOVTAI OE QUTH TNV
€KBeON OEV GUUUETEXOUV UE TTOOOOTO 5% 1) TTEPIOGATEPO TOU GUVOAOU OTO UETOXIKO
ke@aAaio Tng EMPORIKI BANK 1ng EAAGSOG.

To UAIKO auTd TTou TTapEXeTal atroTeAei Trveuparikn 1d1okTnaia Tng EMPORIKI BANK
Kl aTrayopeUETal N avatrapaywyr Tou, N avTlypa®r Tou, N ETTAVEKTUTTWOT TOU KAl N
METGOOON TOU PE OTTOIOONTIOTE PECO YIG OTTOIOBNTIOTE OKOTTO XWPIig TNV £yypaen
adeia Tng EMPORIKI BANK. To uAiké auTd TTapéXETal yia TTANPO@OpIaKoUG Kal HOvVo
OKOTTOUG Kal O€ KOWia TTEPITITWaOnN Jev TTPETTEI VA EKANPOET wG TTPOaPopd, CUMBOUAN
f| TTPOTPOTIA Yia ayopd, JIoKPATNOoN f TTWANGN TWV PETOXWV TWV OVOPEPOUEVWV
eTaipeiwyv. MapoAo TTou o1 TTAnpogopieg TTou TrepiExovTal Baaifovtal o€ TINYEG TTOU
BewpouvTarl afioToTeG, Kapia diacpdalion dev diveTal OTI ival akpIBEig A TTARPEIG Kal
Oev Ba Tpétrel va ekAapBdavovTal wg TéToleg. O1 PETOXEG TTOU AvAQEPOVTAI OTNV
¢kdoon auTh UTTOKEIVTAlI OE €TTEVOUTIKOUG KIVOUVOUG, GUUTTEPIAGUBAvVOPEVNG Kal
evOEXOUEVNG OTTWAEING TOU APXIKWG ETTEVOUUEVOU KEQAAQioU.
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levikég ETionpavoeig

O1 TTAnpo@opieg Kal o1 aTmOYEI§ QUTAG TNG £€kBeang TTapéxovtal amd Tnv AlebBuvon
XpnuaTiotnpiakwyv Epyaciwv Tng EMPORIKI BANK, n otroia emomireleTal amé tnv
Tpameda Tng EAAGSOG kai Tnv EAAnvikn Emmimpott) KepaAaiayopdg kai dev €xel
OUVAYEI Kapia CUPQWVIa JE TIG UTTOKEIMEVEG ETAIPEIEG yIa TNV DIEVEPYEIA QUTAG TNG
ava@iuong. H ékBeon auth atreuBlveTal o€ TayyeAUATIEG ETTEVOUTEG. ATTODEKTEG Ol
oTroiol dev CUYKATaAEyovTal O QUTAV TNV KATNyopia, Ba TTPETTEl va avadnTrioouv Tn
OUUBOUAR TOU €TTEVOUTIKOU TOUG CGUUBOUAOU TIpIV OTTO KABE ETTEVOUTIKF) TOUG
ammé@acn TTou BacifeTal OTnNV CUYKEKPIPEVN EKOEDT yIA OTTOIAOATTOTE DIEUKPIVION.

H ¢ékBeon autry dev amoteAei Tnv Bdon avefdptntng kpiong. H AiglBuvon
Xpnuatiotnpiakwv Epyaciwv tng EMPORIKI BANK ptropei va €xel ekdwaoel Kal va
XPEIOOTEl va  avaBewpnoel TNG amOWeIS TNG, KaTaAfyovrag o€ OIaQOPETIKA
ouptrepdopata amé Tnv Trponyouuevn €kBeon TnG. AuTO, UTTOpPEi va yivel Adyw
SI0POPETIKWV UTTOBECEWV €pyaaiag 1 avaAuTikig Trpooéyyiong kai n EMPORIKI
BANK dgv utroxpeoUTal va eVNUEPWOEI TOUG ATTODEKTEG TNG €K TWV TTPOTEPWIV.

H EMPORIKI BANK 1 ol Buyarpikég TnG 1 ouvdedepéva pe auTrhv TTPOCWTIA,
evOéxeTal va TTpofaivel 1 va €MIOIWKEI TNV TTAPOXA ETTAYYEAUATIKWY UTTNPECIWOV
otroloudnTroTE €idoug TTpog auTtég TiG eTaipeieg. H EMPORIKI BANK trpofaivel kai
€mMNTA TN OUVEPYAOia TwV ETAIPEIWV TIG OTIOIEG TTOPAKOAOUBEI Kal avaAuvel.
JUVETTWG, Ol ETTEVOUTEG TTPETTEl va AdRouv UTrowiv 0TI gvOeXOMEVN OGUYKPOUON
OUUQEPOVTWY UTTOPEI VA ETTNPEATEI TNV AVTIKEIUEVIKOTNTA TNG €KBECNG.
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EMMOPIKH TPANEZA

Fevikn AigbBuvon ETaipikig & ErevduTtikng Tpatredikng
Aigubuvon XpnupaTtiotnplakwyv Epyaciwv

>6Awvog 16, 106 73 ABriva

TnA: + 30-210-3663000 Fax: + 30-210-3663135
research@emporiki.gr

ANAAYZH
EudyyeAog MNMatrakwvaoTtavTtivou

TEXNIKH ANAAYZH
Nikog KwoTdtrouAog

O1 TTapatrdvw TTANPoPopiEg £xouv wg aTéxo TNV TTANpo@dpnaon Twv TeAatwyv Tng EMMOPIKHZ
TPAMEZAX kai dev ouvioToUv O€ Kapia TTEPITITwon TpdTacn yia ayopd ) TTwAnon petoxwv. O1
TTapeXOUEVEG TTANPOPOPIEG €ival TTPOIGV ETTIOTNPOVIKAG £pyaciag kal Bagifovral g TnNyEG ol
oTroieg BewpouvTal agldmoTeG aAAG N akpifeld Toug dev PTTopEi va eAeyXOEi.




